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‘ ’ Lire la version frangaise

Official confirmation: Jersey and
Bermuda will be removed from the
Blacklist in 2014!

For some time now there have been rumours on this subject.
Pierre Moscovici (Minister of Economy and Finance) and Bernard
Cazeneuve (deputy Budget Minister) have officially announced to
the Rapporteurs and the Presidents of the Finance Commission
(Commission to the National Assembly and to the Senate) that,
“taking into account progress realized and answers actually
addressed to the French queries in 2013, we wanted to inform you
that as from now we will propose to have Jersey and Bermuda
removed from the list of Non Cooperative States and Territories
upon the update of the list in 2014” (free translation). The
announcement is reassuring: in practice, French assets held by
structures located in Jersey and Bermuda will not suffer the
punitive measures of French taxation targeting Non Cooperative
States and Territories.

Baker & McKenzie International is a Swiss Verein with member law firms around the
world. In accordance with the common terminology used in professional service
organizations, reference to a "partner" means a person who is a partner, or equivalent,
in such a law firm. Similarly, reference to an "office” means an office of any such law
firm.

This may qualify as "Attorney Advertising" requiring notice in some jurisdictions. Prior
results do not guarantee a similar outcome.
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